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Consumers Power

Company
First Lien & Unifying Mige.

Gold Bonds, Series C, 5%
Due lOSt

Net earnings for 12
months ended September30, 1922, over 3.15
times present annual
bond interest charges.

Price 92lA
and accrued interest,
V.VJm. r, I/O'

M. 1/ 4 /(J

Complete circular on request.

The National City Company
Main Office: National rity ltank Bids.
Uptown Office: -rjnil St.& Madison Ave.
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Preferred Stocks

of certaincompaniesprovide
1. A substantial income
2. Adequate safety
3. Satisfactory marketability
4. Opportunity forappreciationin value.
5. Exemption from normalfederal income

tax.

Write for descriptions of
fice such preferred stocks.

Ask for List No. 8644.

Bonbright & Co.
Incorporated

25 Nassau Street, New York

EXEMPT FROM ALL
FEDERAL INCOME TAXES

I 1 f . . C.v.. D 1. I
JUCgai / mesimtni jut savings mjutu^s arm

Trust Funds in New York and
New Jersey

City of Long Branch, N. J.
General Imp't Bonds

fill* July 1, 1920-32.

Prices to Yield 4.25%

| Price on ApplicationBJ.Van

Ingen&Co.
46 Cedar Street, New York

Telephone John 636).

r~

|Time Tested JS First Mortgage
.JisPl n ,

ill oonasK .

(Underlying Issues)
.

f,0^ To field
5% to 8%

Complete information
upon request

F. J. LISMAN & CO.
i 11*1

61 fcwfar PkMdpki.
New Vk x

rM r Tdtfkm
Td.looi.Cr a &!**' 5

6740 jjgyjfc Wilnt 62S0
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Attractive Investments

High Grade
Long Term Bonds
Consumers Power Co.

jsr \ IMF. AN. I»5J

Price 92' > to yield 5.50%
Kansas City Pr. & Lt. Co.

IN f 88, 1IM3

Price 93 to yield 5.50%
Southwe st e rn Pr. & Lt. Co.

m:R. <.8.

, Price 92} 2 to yield 6.50%
Complete descriptive circular
sent to 1 ttv' tors upon request

mcdonnell&&
120 BROADWAY
NEW YORK
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FINANCIAL NEWS
AND COMMENT

Another Violent Break at the
Close Sends Stock Prices 1

to t Points Lower.
I

The break In the stock market In
the last few minutes of trading yesterdayequaled, and In some cases exceeded,that of Monday In point of
violence. Losses ranged from one to
four points and more and at the close
virtually all Issues -were at the lowest

points of the day.lower In most cases

than they were at tho end of the break
last month. Thcro were no developmentsIn the general situation which
could be said to account for the decline.It was, more likely, a continuationof the break of last week and of
Monday, Interrupted only momentarily
In the early hours of trading yesterday,
while some lmnortnnt short lines were

being covered.
It Is still the opinion of experienced

observers of the mmket that the liquidationIs comlr.«: principally from what
the street is pleased to call the public.
Much has been heard of professional
operations and. no doubt, they have
played an important part In the stock
tnarket In tlie last few weeks. But
there can be no denying that the outsideInterest In the market was very
large. Every Indication points In that
direction.Interest In commission houses,
market activity, tne high point of
brokers' loans, &e.

It will be interesting to see at the
close of this week what change the
liquidation In the stick market has made
In the banking position in New York.
Last week's selling was reflected In a

very substantial lowering of outstandingloans and. unless all signs fail, there
should be at least an equally largo reductionthis week.
The United States Government war

loans and 4*4 per cent. Treasury bonds
were stronger, indicating that the institutionaland oorporation selling, which
has been a dominating factor In the
Investment market for more than a
month past, has eased somewhat. The
new Treasury bonds sold up to within
one-tenth of ono per cent, of par and
closed just slightly below that point.
Thus they have recovered a full 100
points from the low of 98.90 established
last we"k, a figure at which they never
should have sold in the present state of
the money market. Other bonds were
Irregular, and some of the railroad Issues
were Inclined to heaviness at times duringthe session.
The quarterly figures of the United

States Steel Corporation made public
yesterday were somewhat better than
expected by Chose who have followed
the course of the Industry during the
last three months. The shopmen's strike
arc' the coal strike were factors which
held the steel mills down very materiallyin their operations and the progresswhich they might have made
with tho orders that were coming In
and the decidedly better tone throughoutbusiness and Industry was hamperedconsiderably. The quarterly figitires, however, show that the losses oc!casloned by the strikes were Just a
little bit more than offset by the wider
operations and as a result a small Injcrease In earnings was possible.

It is a bit early to forecast the pres\ent quarter's results, but If no further
barriers are put in the way of taking
lull advantage of greatly Increased orders,giving particular attention to the
mass of rail business taken toward the
end of September, there ir. reason to
believe the showing at the end of the
year will be excellent. Tt was during
September that the corporation, along
with every other branch of Industry,
was forced to bear the brunt of the
burdens Imposed by the strikes, and
this is reflected In the decline In earningsshown for that mohfh.
Foreign exchange rates moved narrowly,francs and lire regaining soma

of their previous losses. Foreign bonds,
on the other hand, were weak. . In the
grain market, wheat prices receded
substantially below the best levels of
Monday. Cotton quotations were virtuallyunchanged at the close. There
was some calling of loans late In the
day and as a result call money moved
from 5 to 5*4 per cent.

FOREIGN MARKETS.

TUESDAY. OCTOBER 31, 1B22.
CHEAT BRITAIN.

Parltv Tues-Mon»I 8t>48 Sterling: day. dav. Oct. 21.
Demand *4.4.".% $44.'.% $4.44'*
ICable 4 4.".% 4.44%

Hanker*, no yds 4.12% 4.42% 4.41%
^Hankers, BO dys 4 41% 4.41% 4.40%

30.30 France, cent* a franc:
Demand 7 05>4 6.0414 7.10
CnNca 7 06 6.90 7.1014

19.30 llelalum, centa a franc:
Demand 6.5514 6.4314 0-40
Catilea 6.56 0.46 6.4014

19.30 Switzerland, cent* a franc:
Demand 16.04 18.04 19.26
Cable* 18.05 18.04 18.26

19.30 Italy, cent* a lira:
Demand 4.1514 3.99'4 3.09
Cable* 4.IB 4.00 3.9914

23.80 Germany, cent* a mark:
Demand 02,', .0214 .02^,
Cable* 02,V .0214 02A

26.80 Sweden, cent* a krone:
Demand 88 76 26.75 26.74
Cable* 20.70 26.78 26.76

29.80 Norway, cent* a krone:
Demand 18.04 18.03 17.83
Cables 18.06 18.05 17.85

20.80 Denmark, cent* a krone:
Demand 20.13 20 14 20.08
Cable* 20 15 20 18 20.10

19.30 Greece, cent* a drachma:
Demand 2.1" 2.10 2.1'*
Cable* 2.10 2.10 2.10

19 80 Spain, cent* a peseta:
Demand 15.26 15.26 13.22
Cable* 15.27 15.27 15.23

40.20 Holland, cent* a florin
Demand 89.63 39.00 38.99
Cable* 39.06 39.00 39.04

01.46 Itimsla, centa a ruble:
190 rub'e* 02'4 ,02«4 02<4
",00 ruble* 0214 0214 .02'4

20.26 Au'trla, cent* a crown:
Demand 0015 0014 0011
C%b!r* 0015 .0014 .0014

23.80 Poland, cent* a mark:
Demand 0073 .0068 0080
Cable* 0073 .0068 .0080

20.30 lluntrary, cent* n crown:
Demand .04 .04 .Ot'A
Cable* 04 .04^ .04*

20.30 Jugo slavia, cent* a crown:
Demand 41',4 .41 42<4
Cable* 12 .42 43

19.30 Finland, cent* a mark:
Demand 2.51 2.46 2.39
able* 2.52 2.47 2.40

" *

[.fmanil '.1.1.-, 3.17V* 3.24
Cable* 3.1(1 3.17V* 3 2.*,

19 SO llunianls, cent* n leuT
Demand HIV* 83V* ,fl«
Cables 112 .04 .87

KAK K,1*T.
104.82 Phanahal, cents a tael:

1 mand 78 00 73 OO 75.30
Cables .73 «> 73.00 7 l.«.l»>

78.00 Honakonff, rant* a dollar:
1 lemand 33.33 33.33 38.23
Cables 85.30 33.50 83.30

48.08 llnmbay, con'* a rupee:
1 id ..79 20 20 20 29 10
Obi s 09.23 29 23 29.15

49.84 Yokohama, cants a yen:
T lefnand 48 30 48.23 48.30
Cable* 18.33 48.10 48.35

StM TIT AMKItlCA,
.12.44 Tlln ,le Janeiro, rents a mllrels:

Demand 11.40 t1 45 11.23
fables 11.43 11.30 71.30

42.43 Buenos Aires, cents a peso:
Demand ,13.90 33.90 35.90
Cables 35.93 .18.93 33.93

103.42 TJrustiay, cent* a dollar
Demand 78.on 77.87V* 78.85
fables 78.12V* 78.12'* 78..17V*

30.30 Chile, cents a peso.
Demand 11.03 1,1.90 18.90
CnMes 13.70 13.93 14.00
CANADIAN KXCIIANflK.

New York funds in Montreal, II. 10 discount
a II.0O0; Montreal funds In New York, |1.t0
premium a |1,000.
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NEW YORK STOCK EX
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1922. 1921. 1920.
Day'a sale* 1,160,055 603,689 Election Pay
c.'t'-v.-I ..Closing,^ |Die.I | iobcn- High-1 Low-1 Clc.e-1 Netuigt) Low. Htd. Ask. |ln>.j Saleg.J x | i.ig. jst. <at. In®. |l'h'ng«.
83 -18 76% 77%| ..| 400]Adam® Exp... 78 78 j 76% 76% . 2%23 lO'g 15 17 100|Adv Humely .'15 16 15 15
66 45% 60 60% 4j 1000]Air Reduction. 60 60%j 60 60 ]. %13% 9%i 13% 13% ,.| 700:AJax Rubber.. 13% 13V 13% 13%. %74 %. % %i .. 10C]Alaska O M... % %] % % %91% 56% 75 75% 4] 10800^ Allied C & D.. 74% 77 747* 75%,+ %1157*,101 .113 114 7 200 Al C & D pf.. 113%|113%ill3% 113741 + 74ASM 17!/. jju tr. <1 mii. ..."..1
42%, 29% 31 31% .. SOU Am Ag Chem. 31% 32 31 31 I. %72% 55% 62 63 .. 20CiAm As Ch pf. 62% 62% 62% 62%|+ %
80% 57 76 77 4 100 Am Bank N... 7t> 76 76 76 |. 1%54%. 51% 54 GC 3 100| Am Bank N pf 54%' 54% 54% 54%'+- %49 31% 38 39 .. 200|Am Beet Su». 37 %! 37% 37%! 37%j. %49 31%: 34% 35%; .. 7001Am Bosch M.. 35% 36 34%i 34%.I. %
<6%j 32% 68% 69 .. 18500 Am 4 .'in 70%) 70% 68%' 68%;. %111% 93% 109% 111 7 100 Am Can pf 110% 110% 110%'110%!+ %

22L '141 479% |180 "12 8001A in Car & F.: 181% 181 % |179 % 1179% !. 1%30%. 19% 23 23%" .. 400 Ani Cotton Oil 22% 23 22% 23 I. %®1 41 43 50 .. 100 Am Cot Oil pf] 50 GO GO 50 |+ %7% 4% 5% 6% .. 800 Am Drug Syn.1 6 6 6%| 6 + %162 126 147 148 8 lOOjAm Express ..1147 147 1147 147
37%: 12 10%. 11% .. 1000 Am Hide & -L. 12% 12%. 10%: 10% . 1%4% 58 69%| 70% .. 300!Am H & L pf. 69% 69% 69%! 69%1-~ '8 106 .107 7 700'Am Ice '107 107 106 -i 106 . I
95%| 72 88 89% 6 100'Am Ice pf 89 89 89 K9 . 1
50%j 28% 29%| 29% .. 2000lAm lnt Corp..! 29%i 30%! 29% 29% . %13%! 9^ U%| 12 1 300 Am La F F E. 12 12%i 12 12
42% 29% 31 35 .. 1400!Am Linseed .. 34 31% 34 34%64% 52 55% 57 .. 100 Am Linseed pf 55% 55% 55% 55% 1
186% 102 123% 124 6 7900'Am Loco 126 !l26% 123 124 . 1%1-I%!ll2 119 121 7 100 Am Loco pf.. 121 121 121 '121 . %52% 44 46%! 47 3 500|Ani Metals ... 46% 47 46% 46%. %129_ 82 J15 117 4 900IAm Radiator.. 116% 116% 115 115 2
8% 3% 7% 7% ;25c 30001Am Saf Razor 7% 8 7% 7%|. %25%! ^ 20^8 20% 4800 Am Ship & C. 21% 21% 20% 20%|. %67% 43% 55% 56 .. 2700!Am Sin & Ref.| 55% 56% 55% 55% ..

100 87 100 100%! 6 400|Am Km Sec A.I100 1100 1100 100
loO 109% 135 140 12! 200|Am Snuff 138 1138 |138 1138 j. 2
100% 90 97 110 6! 100'Am Snuff pf.. 100% +00%i 100%1100% -f %16% 30% 41% 41% 31 3500|Am Steel F... 42 42% 41%| 41% -f- %197 91 l°4%:i03% 71 200|Am Steel F pf 105%I105%|104%|104%|. 2%54% 75%! 75% .. 3300iAm Sugar ... 76 76 75%! 75%. %47 33% 33 [34 .. 700lAm Sum Tob. 35 35 33 33 2%'' J2%| 60%! 63 ..! 100'Am S Tob pf. 62% 62%; 62%j 62%. %1-8% H4%T22% 122% 9| 9900!Am Tel & Tel. 121% 122%(121 % 1122% + %LJl* 4 31800'Am T & T rts. 3% 4 3%| 4 + %169% 129%'152 154%! 121 2300!Am Tobacco .. 155 1156 152%I152% 2%25. i15°ttil51% 12 3000iAm Tobacco B 151 %!153%! 151 151% + %198V 96^,106% 108 8 OOOlAm T pf new. 107% 1108 !107%|10S + %28% 6 26% 27% .. 300'Am W W & E 27%] 27% 27%!27%l ..

J-W 48 49 200|AWW&E6% pf 49 49 48 48 I. 1105 78% 96% 96% 7 6000!Am Woolen .. 96% 97% 96% 96% .* %Hi, 109 111 7 300.Am Woolen pf 110%!ll0% 110% 110% ..37%, 22% 30 31 .. 600'Am Writ P pf. 30 30 29% 30 !. 2%Z 1 PU 17 10 1An! i r# t n fi * f % / « e. *

21 4' 47 4'K 15700! Anaconda .... 48% 48% 47 47 4- %59 59^ 4! 2400iAsso Dry Gds.| 09 61 59 69% + %i115^!116 6l 400!Asso Oil 116% 116%)ll5% 116 1 %108% 91%'102 102% 6! 5300!Atch. T & S F 102% (103 |102 10295% 85 92 I 93 51 1100 A, T & S F pf. 92%] 93 92% 93 4- %<»^4 * 100 A, Birm & Atl 2%l 2%l 2 2%'. %y/f\ 83. 117 118 7 800 Atlantic C L. 117% 118% 117% 117% . %6% 1% 174 2 .. 100 Atlantic Fruit.I 1% 1% 174 17412 900 11380 1400 20| 10'Atlantle Ref. .(1398 1400 1382 1382 4- 2168 1120 140 160 121 200|AtIas Powder.1152 !152 150 150 343% 22% 22%| 22%| .-I 3000|A, Gulf & W 1 22% 23% 2274 22%. %
<0% 9% ( 30% 31 % ,.| '4600! Austin Nichols1 32 3274 30%| 30%. 1%?1 68 86 '87 71 lOOlAustin Nich pf! 8674 86% 86% 8674 4- 11415% 10% 12% 15 ..! 200; A utosales pf. . 15 15 15 15 %300 264 J .. .. 'f161 90 Bank of Com. 300 300 3(10 300 4- %14294! 9294112974 129%I 7| 22700|Baldwin Loco. 13 2 94 132% 129 129% 29460741 33%I 40 4094! ..I 16400'Balt & Ohio... 4994 50% 48 48% %
66% 52% 61 62 4 100)Bait A Ohio pf 62 62 62 62
56741 19941 31 31% ..I 6300lBarnsdall A... 3094 32 2974 30%. %29 1974 20%! 21 .. 200lBarnsdall B... 2 1 94 2 1 94 2 1 21 . 9462 33 53 61 .. 200iBayuk Bros .. 56 56 55 55 1%46%' 30 39% 40 .. 300lBeech-Nut P.. 3994 3994 39% 39% + %10074 9674 9694 97% 7 1600]Both St pf new 97% 97% 9694 96%. 7479 51 68 69 6 100|Beth Steel 69 69 . 69 69 1
82%i 55% 6914 69% 5 17000'Beth Steel B.. 71% 72 69% 69% . 1%10%! 494 6% 7% .. 3001Booth Fish .. 7 7 7 7 %124% [100 1116 117 8 600'Brooklyn Ed.. 116% 11794111674 11694 . %29 69411694 16%).. 1000|Brooklyn R T. 16% 1694 16% 1694 ..

2474 5%| 14 15 .. 200iB R T ctfs 14% 14% 14% 14% . %122% 70 1117 !118 8 lOO Brook Un Gas 118 118 118 1185%l 2% 1 %! 2%! ..! 100 Bruns T & RR 2 2 2 2 %189% 115 130 1132 10] 400lBurns Bros ..132 132 131 131 .1
53 2 8 94 47%! 48 21 800iBurns Bros B. 47% 48 47% 47% . 94100 87% 98 98%| 71 lOOlBush Term pf. 99 99 99 99
34 18 18%! 19% ..| 100 Butteriek 18% 18% 18% 18% ..

874! 5%[ 6 74 7 ..| 18001 Butte Cop & Z. 7 7% 674 6 74 . %35%! 20%l 30% 31 . . 1100(Butte & Sup..] 30% 31 30% 3 0 74 . %
1574 8%( 9 74 9%| .. 700'Caddo CO&R. 974 9% 9 74 9 74 . %7174! 43% 51 52 .. 6100jCal Petrol ... 5 3 5 4 50 94 51 19498741 83 90 94 7 100 Cal Petrol pf. . 92% 9274 92% 92% . 1%11%! 5%! 774! 8 3000 Callahan Z&L 8 8 774 7 74 %
15194i119 74I142%!143 10 SSOOICanadian Pac.|142% 144 142%.14 2 74 . %
9% 3 3'4,1 4 ..! 100 Case fJI) PWl 4 4 4 4 1:

4-1 Vfc 295; 37 37% .. 8200 Ceil T,eather .. 37% 3S 37 37 . %
82% 63% 74% "5 .. lOOOiCen Heath pf..l 75%I 75% 75 75 %

245 184 212 1220 elO 100|C*otit of N J. ..|211% 1211% 211% 211% + 1%
41% 32% 36 37 .. 2300:0rro do Pasco1 37 37. 35%! 36 . 1
53% 34 40 43 .. 100]Certain-teed ..I 40%' 40%! 40%' 40%. 1%
79 % 47% 59% 59% 61 6200'Chandler Mot.. 61%1 61%: 59% 59% - %
79 54 72% 73%: 4' ISOOlf'hesap & Ohio. 73% 74 72%) 72%. %
105% 103% 103% 1103% 6% 1200 Ches & Ohio pf 103% 103% 103% 1103% . %
12% 1%] 2% 2% .. llOOlChicapo & Alt.. 2% 2%! 2%i 2% . %
20% 3% 4% 4% .. lOOiChi & Alt pf... 4%- 4%j 4%' 4%+ %
43% 12%! 35 36 .. 700iChi Kast 111... 36% 36% 36 36 -f- %
10% 4%' 5% 5%' .. 600 Chi Urt West. 6% 5% 5% 5% . %
24% ll%i 12% 13%' ..' 700 Chi Gt West pf 12% 13 12%! 13
36% 16%! 27% 28 ..I 6600'Chi, M & St P. 27% 28% 27 27% + %
55 29 43 43% ..] 13500 Chi, M&StP pf 42%! 44 42%! 43 . %
95% 59 87% 88 5' 1600 Chi & Nwrst...! 87%! 88%! 87%! 87% . %
125 100 1122 123 7| 100'Chi ft Nwest pf:122% 1122% 122% 122% . %
89% 59 79 80 4! 300lcht Pneu Tool. ?9%| 79% 79 79 . 1
50 30%! 39 39% ..I 5800'Chi. It I & Pari 39% 40%' 38% 39 . %
93% 70%! 89 89% 6! 400 C.RI&P 6 po pf] 89 89%' 89 89%j+ %
105 83%) 96 98 7 700i( '.RiftP 7 pc pf 96% 96%: 96 96%!. 1%
27 15% 23%' 23% .. 6400iChilc Copper.. 23% 24% 23% 23%'+ %
33%' 24% 24%' 25% ..I 3600|Ohinn Copper.. 26% 25%! 24%' 25 I. %
6S%! 43 64 65 ..] 6OOICI11, Pcab & Co 64%: 65 64 ' 64 |. 1
82%' 41 75% 76 4 5600 Coca-Cola 76 77%' 75% 75%'. %
53%: 3%: 46 46% 3 300 Col ft South. .. 46%! 46%! 4S%! 46%!+ %
114% 64%Il05%|l06%! 6| 1900 -Coliim O ft K1 106% 107% 105% 105% . 3
5% 1% 2%| 2% ..! 7500!colum Orapho. 3 3% 2% 2%' ..

21 5 9 11 .. 600|Co| Graph pf... 10%! 12 [ 10% 10%; f %
79% 55% 67 1 67% 61 400jCotnp Tab Heel 67%! 67%! 67% 67 % + %
42% 18% 36%' 37 J .. 700!consol Ci(?ar..| 37%! 37%i 36% 36%!. ^

145',' 85 183% 134 8 11900,Consol Gas ... 135% 186%[138% 133%l. %
15%' 9 10%' HH ..I 2000 Consol Textile.! 11%! 11%I 11 11 1. %
99% 45%] 91%| 92 1 ..I 2000jContlnent Can.l 93%! 94%[ 91% 91%]. 2%
93%; 68 90 92 fi r>oo continent ina.| im 03 OL'ViI »2Va; + J
124% 91% 125 125% 16 9000 Corn Prod Ref.l 125% 1128 1124%[126% . %
53%' 31%1 46%| 46% 4 22700 Cosden A Co... 47% 48% 46%l 46% . 1%
102% 93 100 '100% 7 100 Cosden & Co pf 100 100 100 100 I. %
98% 52% 74% 75% .. 10800! Cruel bio Stool.. 75% 76% 74% 75 ..

100 80 93 94% 7 100 Crueible Stl pf. 93% 93% 93% 93%i. %
28 14% 21%! 21%. .. 1300!Cub Am Supar 21% 21% 21% 21% . %
99 78%1 96 97 7 200'Cub Am Hup pf 97% 97% 97 97 . %
19%! 8%! 12%' 12% .. 700lCubn Cans Sup 12% 12% 12% 12%!. %
41 %' 15%! 35%' 36 .. 400'CubaCanc S pf 35% 35% 35% 35%
65%| 29%! 32%( 33 .. 600ll>avison Ohem< 32% 33% 32% 33 ..

24% 15% 22 23 .. 800 Ix? Boers M A| 22% 22% 22 22 U- %
141 % 1106%' 128 130 9 SOOIDel At Hudson.1132 132 129 129 14- 4
143' |110%!lSI 135/ 6 1700|Del, I. A W... 184% 134%|132%'132%; + %
118%' 100%! 109 <110% 8l 200i Dot Kdlson Co>109 109 109 1109 ..

44%! 18%! 43%! 43% 2) 4900;I>ome Mines .1 42%l 44%] 42% 41% + %
167% 115 147 1149 8l 2500 l)u Pont de NI153 llSI Il47% 147% . 6
90%! 80 84% 85% 6 JOOiPu P de Ndcb! 85%: 85%! 85% 85%!. 1%
88%! 70 84 84%I 5 700!Kast Kodak .. 84%' 84%| 84 84 ..

58% 40%' 54 54% 3' 52001Klec Htor Bat.l 54% 55%! 54% 54%. %
23% 14% 17% 18%! .. 400 F.Ik Horn Coal! 18%l 18%! 18 18
11%; 2% 5 7 .. 100]Kmer Brant.. 6%: 5%, 6%I 5% + %
44% 22 27 27%! ..! lOOllCm Brant pf..| 27 27 27 37
89%' 76% 83% 94% 6! 2200 Kndlcott John' 83%! 84% 83%! 83% + %
18V 7 14 14% .. 480olRr1* 14 14%! 13%' 1374. %
28%! 11% 20%! 20%! .. 4100 Brio 1st pf.... 20%' 21 20%l 20%. 1
20%' 7% 1«%! 17%! .. 400 Krle 2d pf.... 16%! 16% 16%i '6% . %
31% 29 28% 30 2 lOolllxrhnnsro Buf 29% 29% 29%i 29% + %
20%: 14 14 17 inOKalrbanks Co. 11 14 14 14 . 1

107 75%! 93%I 93%! 8! 2200'Fam Play-L. ..' 93%l 93%j 93%' 93%'. %
107% 91% 97 98%! 8' 400!Fnm P-L pf.. 98%! 98%! 98%' 98% . %
16% 9 10 12%! .. lOOlFed Mln A Sm 11 11 11 11 . 1%
62% 37 52 54 5] lOO'Fed M A H pf. 54 54 54 54
151%' 75 '142 1144 10; 100'Flsher Body 145 145 !145 !145 + 2
103%' 76%! 93% 94% s! 500! Fisher B O pf1 94 94 93%' 93%!. 1
19% 11%! 12 12%' .. 900!Flsk Rubber .| 12% 12%! 12 12 . %
27% 12% 2I%! 22 .. 2700 Frreport To*.I 22% 22%; 22 22 I. 1
90 45% 67%! 68 3; 1400|(len Am Tk C. 73 73 67%; 67% . 8%
73% 55% 55% 65%I ..] lSROOfflen Asphalt . 58% 58%! 55%| 55%'. 1%

111 85 83 '86 5! 200|0en Asp pf... 90 90 85 85 . 5
189 136 1175 177%.xl2l 500!Hon Electric . 175% 178 175%|l75% . %

.. <a4/ ion hit/ oortald..,. ... i 1 nr. tatz iniu.1 iatz! j_ 1/
I.IV7* i".ni r.ict « i" hi i« v» «"ni m ~r

lf% *%' 13%! 18*4 .. 20500 Orn Motors .. 14 14%! 13%! 13% %
88 89 32% 33V «! 200!Orn Mot pf... 83%l 33%l 83%l 83%
88 87% 81% 82 8' lOOIOn Mot dab.. 82 82 ( 82 82 . %

100 79%! 34 37 7 130 (1 M 'lob pf 7* 34%) 94%' 94% 94% -f 1
45% 38%' 39 40 ..I 300!nimbol Pros 39%| 39% 39 39 + %
102% 95% 95 97 7 SOOKUmbol Mr pf. 98 98 95% 95% . 1
18%' 10%' 11% 12 .. SOOlOllddan Co ... ll%l 11%I 10%' 10% _ %
8% 8% 8% 7 .. 4300'Oolrlwvn Plct. 8%! 7 6\ 8% . %
44% 32%i 32% 32%! .. 800!Ooodr1oh 32%! 32%! 32 »i' 32%
91 80%! 82% 84 7 200 [Goodrich pf .. 83%I 83%I 83 83
35 25 25% 28 . 200Klrnn CM* 8[ 28 28 25%l 25%!+ %
19% 9%! 9% 10 .. 900|Gray * Davis! 70% 10% 9%l 9%'. %
95%l 70%! 89% 90 7 7800'Grcat Nor pf 89%l 90%! R8%| 89%' ..

45% 31 %1 33%' 34% 4 1800'(lroftt Nor Orol 34 34%! 33%! 34 [+ %
14%i 6%l 10 10% .. 200!C,nnn HURar... 10%l 10% 10 10 .1
04% 44%' 89 90 .. 6300'filllf Stntos 8.' 89%! 91% 88%' 89%!+ %
8%I % 2%' 2% .. 700 Hfthlrsbttw TCC 2%' 2% 2% 2%]+ %

27 Vi' 15 18-y«l 19% .. 1000'Hrnclop Mfff.. 20% 20% 19 19 .2%
75 55 71 73 3 300 Homestako ... 71%' 71% 71 71% . %
24 19%I 20 20%' 2 1000!Hudson Motor. 20%l 20% 20 20% + %
23% 10%> 20% 21 II 500'Hupp Motor.. 21 I 21 20% 20%!. %
14%' 3%; 4%) 5 ..! 200|Hydraul Steel. 5 5 4%! 4%!. %
91% 70 79%! 80 .. 3900'Houston Oil... I 81% 81% 79% 79% I. %
115% 97%'IH 1112 8 400'Ml Central ... 112 1)12 111% 111%'. %lilt; 105% 114 115 71 300 111 Ont pf A..|115 '115 115 115 ..

5 3 V* 4 4 %' ..I 1000 fndlahoma .... %' 4% 4%l 4%! ..

4ft 33 33 33%; ..I 3400 Inspiration C.. 22%[ 34%! 32%! 33%!+ %
jS% * % .. 100 Interboro Corp % % % % ..

EDNESDAY, NOVEMBER 1. 1922.

CHANGE QUOTATIONS
!TOBER 31, 1923.

1922. 1921.1920Yearto date 222,644,973 138.970,808 176.783.415%
, llC'2. .| ,-Clo.itni.^ |Dtv.| I

~

|Open- Hl«h- Low- CjM-T~N5t_Hljh.i Low. Uld. A*k. |ln|.| Salea. 1 In«. e»>. eat. ) ln». |Ch ng«.

12%i %| 1 1%I ..I 500llnterboro C pf| 1%. 1% 1% 1%
43%, 31 31%} 32 ..j 300;Int Agrl C pf..| 81%| 31% 31 31 1%
3S% 26 31% 32 2% 600 Inter Cement, 32 32 32 32 -+- %
27% 22%! 24%! 24% 2 1300llnt Comb Eng 24%' 25% 24% 24%-*- %
115%; 79% 103%il04% 61 700;Int JIarv Co..!l04 ,104 ,103% 104 1
119 105 % 1117 118% 7! 5001 Int Harv pf.. 118% 118% 118% 118% . %
27%! 11 11%! 11% 2000,Int Mer Mar.. 11%' 12% 11% 11% + %
87% 49 % 50% 51% 61 9100 Int Mer M pf. 51 52 50% 50% -I- %
19% 11% 14% 15 J 3100 Int Nickel ... 14% 15 14% 14%- %
63% 43% 66 56% .-1 3900|Int Paper .... 57 57 is 56% 56%. %
32% 23 22% 23% ..| lOOlnter R Trail. 23 23 23 23 ..

20% 12%! 15% 15% ..I *5001 Invincible Oil. 15%i l'» 15% lo% + %
53% 24 42 42% .. 15001Iron Products! 43%: 44 42% 42%|- %
a % % %' ..1 2700'Island Oil & T % % %! %. %
22% 10 19 20 ..' 200 Jewel Tea 19 19 ,19 19 |. %
54%I 34% 49 50 4 1400!Jones Bros T..j 50% 50%| 49% 49% . 1
7% 2 2% 2%' ..I 4001 Kan & Qulf... 2% 2%| 2% 2% ..

80% 20%; 20% 21 .. lOOOlKan City So. .i 21% 21%i 20% 20%. 1%
48%' 34 43%; 43% ..! MOO. Kayst r(J )& Co! 44 44 4274 43% -+ %
53% 34% 39% 39%| ..] 2700|Kelly Spr Tire 39% 40%| 39% 39%. %
107% 90% 99% 1105 8] lOOlICol S T 8% pf.|100 100 1100 100 ..

59% 25% 31%| 31%i .. 5700|Kennecott ...I 31% 32 31% 31% ..

24%' 6% 6% 6% ..! 400'Key Tire & It. 6%: 6%! 6% 6%
189 110 172 1174% 7| 200lKresge <S S). 174 174 11,72 172 -f- 2
85 44 79%; 81 .. 1700iLaok Steel ... 82 82%| 80% 80% . %
94ii! 43 86 88 7: 2001 Laclede (las .. 87 87 87 87 + %
3974110 28 31 .. 200 L. E & West... 31% 31%i 31% 31% . 74
76%: 2674 74 76 ..| 300 % E & W pf.. 74 74 72% 74.1
35%| 24% 25 25% 21 300 I^ee Rub & T. 25% 25%' 25 25
72 56% 66% 67 |3%[ 29001 Lehigh Valley 67% 68 66%' 66%. %
65% 52%' 58% 5S% ,3% 4300|Llnia Loco ... 58 59 58 68% + %

126 98 '118% 122 7| 400 Llg & M T pf. 121 12l74;i21 |12174 . %
23% 11 18% 19 .. 4700lLoews, Inc ... 19% 19%i 18%| 18% B4
14% 9 12 13 1 700!lx)ft. Inc 12% 12%! 12%! 12%. %
6 7 74 36 46 49 ..I 200|Loose W Bis.. 00 50 49741 4974 . 1
180 147% 161 162 12' 300il,orillard (P). 161 162 161 1162 + 2
121 1100 110 121 7' lOOiLorillard pf .. 121 121 121 121
6174 25% 54 54%j ..I 1200IMack Tr, Inc. 55 65 53%! 5374 4- %
94%! 68% 89% 91 7| 200|Mack Tr 1 pf. 90 90 89% 89% . %
87% 54 8274 83 7 100'Mack Tr 2 pf. 83 83 83 83
69 57 68% 69% 41 200lMackay Cos pf 69 I 69 69 69 + %

UJ.74I 1*72 1*74 1*74 ovv A .'\li x>l ."V. t/v uv i * 72 * ~4 '4

41% 25 700 N Y Air Brake 34 34 33 33%. %
S3 51% 77% 79 6 DOOiN ()rl. T & M. 77% 78% 77% 77% + %
101% 72% 97% 97% 5 9000|N Y Central... 97% 98% 97 97% . %
91% 51% 84 85 5 100 NY. Chi & StL 85 85 85 85

102 72 97 100 5 100'NY.CAStB 1 pf 99 99 99 99
40 28 28% 29% 2% 200|N Y Dock 29% 29% 29% 29% + %
35% 12% 2874 29 .. 5200 N Y, N H & H. 29 29% 28% 2874+ %
30% 19% 23 23% 2 200 N Y. Ont & W. 23% 2374 23%' 23%. %
125% 96% 118 118% 7 2200!Norf & West.. 119% 119% 117% 117% . %
100% 44% 94 94% 5| 1800!Nor Amer Co.. 95% 95% 9374 94 %
90% 73% 82% 82% 5 6500 North Pacific.. 84 84% 82% 82%. 1%
14% 6 2 7 200 Ohio B & B Co 6% 6% 6 6 . %
4% 2% 2% 274 ..! 1600 Okla P & Rcf.. 274 2% 2%| 2%
9% 4% 6%! 7 .. 500 Ont Silver 7 7%l 7.7%.%

£8 12% 21%| 22 .. 1300 Orph Circuit... 22 22 21%! 22
168% 116 140 1147 8 500 OtiB Kiev 148 148 145 |145 . 2%
16% 9% 9%I 10 ..I 400>0tis Steel 9% 9% 9% 9% %
0674 40% 51 55% 7 IQOjOtls Steel pf... 53 53 53 53 .1
42% 2474 38%! 38% 2 140o!Owens Bottle.. 38% 39% 38% 38%+ %
14% 1 1%' 174i .. 1000 Pacific Devel... 2 2 174 174 .

91% 62%) 76%! 7774! 6 2800 Par Gas & Kl.. 79 79 76% 77 .1
69% 44%! 4f>V61 45% 3i 43700 Pacific OH 48% 49% 45% 45%. 3%
91% 86% .. .. 7 100 Pac T & T pf. 90 90 90 90 .1
95% 48%! 88% 8874 81 16600 Pan Am P & T 90% 91% 88% 88% . 1
94% 44 87% 87% 8 11900 Pan A P & T B 89% 8974 87% 87% . 1%
49%! 33% 49 49% 3| 4000 Penn It R 4874 49% 4874 49%+ %
13%! 3% 3%I 3% .. 1400 Penn S«ab St. 3%! 3% 3% 3% . %
97 59% 92 92% 51 1000 Peoples Oas.. 92 f 93 92 92% + %
40% 19 33% 33% .. 2800 Pere Marq .. 33%! 34% 33% 33% . %
74%' 50% 68%j 70 5, 100 Here Marq pr. «9 09 69 t>s i. j

45-t-h| 31% 41 42V 3! 200 Ptaila Co «* pf 43 43 42% 42% %
46% 31% 40% 40%; :: 500 Phlla Co 40%! 40% 40% 40%!+ %
69% I 28% 44%! 44%' 2| 9000 Phillips Petrol 46%l 46 44% 44% . 1%
24% 8 11%I 11%I ..I 1500 Pierce Arrow.. 11%1 12 11% 11% + %
49 18% 27 28 . . 300 Pierce Ar pf... 29 29 28% 28%|+.%
12 5% 6%' 6%) .. 1600 Pierce Oil ... 5% 5% 5% 5% . %
71 ,32 43 45 .. 500 Pierce Oil pf.. 44%) 45 44% 44% + %
72 57% 67%! 58%| .. 900 Pitts Coal of P 57%| 57% 57% 57%. %

120 66% 109 110 5! 1400 Postnm Cereal 108% 1110 108 108
112% 105% 110 111 |S. 100 Posfum C pf.. 110 !110 110 110 . %
49% 39% 41% 42 4 1400 Piffgly WigRly 42V 42% 41% 41%. %
41% 23 36% 37 .. 1300 Pitts ft W Va. 37% 37% 36% 36%. %
94 76 93% 97 6 100 Pitts ft WV pf 94 94 94 94 + 1%
24% 14% 18% 19 1% 600 Pond Cr Coal. 18% 18% 18% 18%. %
93% 63 81 83 .. 100 Press St Co... 83 83 83 83 .1
106 91 99 100 7 100 Press St Co pf 99%!99% 99% 99% . 4%
51 24% 41% 42 .. 14000 Prod ft Ref... 44%, 44% 41% 41% . 3%
49 36 42 43 TOo 100 Prod ft Rcf pf 43% 43% 48% 43% . 1%
98% 66 94 95 6 700 Pub Serv N J 94 95% 94 94% . %
108 104% j 100 105% 8 200 P Serv N J pf 105%!105% 106% 105% . %
139% Jl05% 1124%! 125 8 3950 'Pullman 1126 1126% 124% 125 + %
68% 30% 42% 43 ..) 900 Puntii A1 Sugr. 42%i 42% 42% 42% + %
38% 26% 28% 28% 2 6900 Pure OH 29% 29% 28% 28%. %
102% 94 97% 99 81 100 Pure Oil pf... 98 (98 98 98 + %
126% 94 114 117 8 600 Ry Steel Spr.. 115 !115% 115 115 . %
120 108% 118 122 7 100 Ry St Spr pf.. 118% 118% 118% 118% ..

19 13% 13 18% .. 2500 Ray Con Cop. 13%! 13% 13 13 . %
87% 71% 79% 80% 4 12400 Reading 81%! 81% 79% 80 . %
42 24 28 28% .. 1100 Rem Type ... 31 31 28% 28% . 3%
51 16% 14% 16 .. 200 Reynolds Spr. 16%| 16% 15 15 .1%
41 25% 27 28% .. 1600 Ropkurle Steel. 28 28 27 27 . %
78% 46% 47% 48% .. 4700 Rep Iron ft St 48% 49% 47% 47%. %
95% 74 82%! 83 .. 400 Rep Jr & St pf 82% 83 82% 82% + 2
60%[ 43 | .. [ .. 3' 7600 Reynolds TobB 67%! 57% 56 56 . %
67 47% 64% 55% 3.89 3800 Royal D N Y.. 54% 55% 04%) 54% . %
20%' 12% 17%' 18%| 11 400 St Jos I^ad. .. 18% 18% 18 18
32%I 20%| 25%) 26 ..] 900 St I. ft San K. 25%; 26 25% 25%
56 36 47 49 .. 100|8t L « H F pfJ 48 48 48 48 . %
36 20% 32%! 35 .. 1600,St 1/ouIh 8 w.' 32%| 32% 32% 32% ..

67V 32%! 63% 64 .. 1300'Ht 8 W pf.. 64%| 64% 54 54
2474 tO 20 20%I .. 1000 Savage Arms.l 19 20% 19 A 20% + 2
5%' 1% 3% 3% .. 1300 Saxon Motor .! S%| 3% 3% 3%. %

10 2%: 6% 6% .. 200!Scab Air Una., 6% 6% 6% 6%. %
15 3%! 9%| 9% .. 400 Scab Air h pM 9% 9% »% 0% + %
94%! 59%' 82 82% ..I 2500 Seers Kneb ...I 8t% 84%' 82% 82'% . %
23% 6 8%j 9 ..] 700 Seneca Copper 2% 8%, 8% 8%. %
12 7%l 7 7% ..J 300 Hhattuck Aria.! 8 8 7 7 .1
48% 35%I 36% 37 1.65% 100 Shot! Tr A Tr 34%' J|% 36% 36%. %
96% 92% 93 95 61 400 Shell U <41 pf.! "3 »8%! 92% 93%. 1%
38% 18%' 31% 32 2| UOOO^Inrlalr Conii. 32% 32%' 31% 31% . %

102 97%jl0t [101% 8' 300'Slncialr pf ... 101 101 100% 100%|. %
11% 9%| 9%' 9% .. 4000lHkelly <41 ....I 9% 9%! 9% 9% ..

54%' 84% 42 43 .. 400 Sloan-S H A 1.1 43 43 42% 42%'. 1%
96% 78%I 91%, 92% 61 «106>Southern l'ac.' 92%' 93%, 91% 91%'. %
28% 17%! 21 24% ..I 4000 Southern By.. 24%' 24% 24 24
71 45%! 65%1 65% Sj 1200''South Kv pf.t 66%' «6%| 65% 66%. %
58 45% 56% 56 3! 80(1 .Sterling i'rod.l 66 56%! 56 (56 + %
250%! 169 204% 205%! 6 11400 SI <41 of N J.. 208 |211 %!204%|205 . 3%
118% 113%lll«% 117%| 7 200 Kt O of N J pf 117 1117 117 1117 . %
135 91%|116%!11«%I 4 8300 St Oil or Cut. 118%|119%'116% 116% . 1
24 17 18% 19 .. SOO'Splrer Mfg Co. 18%| t8%| 18% 18%!. %
53%! 24%' r.0%| 51 4 500l*Stew War Hp 61 %| 61 %| 51% Bl%| + %
59%' 36% 60% 50%' 4 500!8trorr. Carbur. 50%! 51%| 50% 50%l+ %
139%l 79%!123%I124 fll %|71200 St(idi-baker ..128 Il28% 123% 123%| 4%8%| 3% 6%| .7 .. 400|8iibmar Boat.. 6%| 6% 6% 6%i ..

10Vi' 4%| 4841 5 .. 4700!Superior Oil .. 5 5 4% 4% . %'
39%i 26 30% 32% .. 100'Stiperlor Steel 31 '31 31 81 4- %l
5 2 2% 2%I .. 800!«w*f>t« Co Am 2%| 2% 2%| 2%| ..

12%! 9 9 9% .. 2800|Trnn Cop* C. 9 9%j fl 9 -_ %
52% 42 47%j 47% 3 18300 Trxno Co .... 4* 48% 47% 47% . %
BR 38% «2'V 68 4 420(. Trx Oulf Mulp1 62% 88% 62% 62% + %
32% 22%! 21%' 22 1 2900'Trx P O * CHI 22% 23 #2 22 . %
36 24 25 %| 25% .. l100ITr»x-»* A Vac.. 26 26% 16% 25%

154 109%' 131 133 .. lOO'TMo Wilt OH.. 132 1133%|131% 131% . 3
67 r.2% 53 53% .. 1700 "r<.burro Prnd.l 54%| 55 53% 53% . 174
87%I 76% 60 60% 7 2500Tob Prod A... 80%l 81% 80 80 . %
35 28% 31%' 31% 3 4800|Tlmkrn T1 B.. 31% 81% 31% 81%. %
62 22%! 56 »"2 .. lOOiT. Hit, & W pf 56 56 56 56 . 2%i'0%1 7% 13% 14% .. 6400 Tranncon Ol 1..t 11%' 14% 13% 14 . %>
45%! 32% 32 33 2 200'Tr * \V Htrrl. 32%l 32%! 32% 32% . 2%
78 65 68 70 6 200'1'n Bag A Pap' 69%' 69% 68 68 . 2
28 16 .. .. .. 2500'Unton Oil 16%! 16% 16 15%
154% 125 144 % 1144% 101 4700'T:ntnn Pacific. 1144 % |145% 144% 144% + %
80 71% 76 77%i 4! 200 T'nlon Par pf. 77%' 77% 77% 77%!. %
122 '96 113 '111%' 7 100'lTn Took Car. |114% 1114% 114%'114%!. %
.12 |li>2 |109 ,111 71 100|Un Tttnk C pf.lllO 1110 110 |110 I. %|

Continued on Foltowlnff Put.
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Tones OF WALL STREET.
LaelnwaoM'i IaproT«mcat.

Of the thirty Mikado typo locomotives
ordered recently from the American LocomotiveCompany, the Lackawanna alreadyhas received six, the remaining
twenty-four being due to arrive within the
next ten days. Officials of the road
point with pride to the Improvement In
the operating situation on that line. The
locomotive department of the company's
Klngsland, N. J., plant, has nearly doubledthe normal number of employees
and the output la estimated at twice the
normal volume. In the car shops the
eight hour day has formed the basis for
the agreement with workers whose efficiencyis greater than before the strike.

B. and O.'s Additions.
Plans are being drawn up for the constructionof new grain elevators for the

Baltimore and Ohio Railroad at l>oeust
Point, Md. Steel and concrete will constitutethe material with which the elevatorsare to be built. Provision has been
mado for storage bins with a normal
capacity of 3.000.000 bushels, with arrangementsto Increase this total to
8.000.000 bushels. Facilities also uro to
be provided for drying and cleaning
grain and for unloading from boats. The
cbmplete plan Is expected from the
architects within the next three months
after which time bids will be sought on
the actual construction work.

Adams Directors to Meet.
Directors of the Adams Exnress fern.

sr>941 30% 30%I 30%| .. 8001 Magma Cop... 31 31 30% 30%. %
40 15% 31% 31 % .. 1500 Malllnson 82% 32%i 31% 31% + %
58 33 54 55 7 400!Man El guar.. 54% 54%! 54 54 . 1%
55% 44 52 52%! 7! 700!Man El g ctfs. 52% 52%| 51% 51%. %
58% 32 55%! 56%! 2 ISOOManhat Shirt. 57 57% 55% 55% -r- 1%
70 35 66%l 68 6 1400|Mkt SRy pr pf 66% 69%l 66% 66%+ %
32 20% 28 28%! 2 700| Mart-Parry ..28 28 M 28 %
26%! 3% 13 15 .. lOOjMarlin Kock . 14 14 T4 4 14 . %
46% 22 31 31 %j 4 24600;Marlanrf Oil .. 32 32 29%T 31%
52 22 48% 50 .. 100|Math Alk W.. 48% 48%l 48%! 48% . 1%
74% 46% 48% 50 .. 400iMuxwell M A. 48% 49%! 48%! 48% ..

25% 11 14% 14%i 1000 Maxwell M B. 14 14%! 14 14
146 101 143 1143% 8 8100|Mays Dept St. 137% 146 1137%1143 +8%
21% 13%! 17% 18 1 2900| Mclr.tyre Por. 17% 18 17% 18 + %

235 106% >222 222%i 12 12700 Mexican Pet.. 225% 226%|221 % !222 .1
34%! 14%i 16% 17 6! 3900lMex SeaboaVd. 16% 17%| 16% 17 +1
32% 12 15% 17 6l 500!Mex Scab ctfs. 15% 16 15% 16 + %
31% 25% 27 27% 2| 700|Mlami Copper. 27%! 27% 27 27 . %
16 11% 12 12%! 1.20 7800!Mid States CHI. 12 12%! 11% 12% . %
45% 27% 30% 30%! ..! 86001'Midv St & Ord 30% 31%! 30% 30%. %
75%! 55 64 70 41 300|M, St P & SSM 67 67 65 65 .4
14 % 9 12 ..I lOOlMo. Kan & T. 10% 10% 10% 10% 1%

.19% 7% 15% 16 .. 2700 Mo, K & T W i. 16 16 15%|15%l. %
48% 24% 41% 42 .. 1 lOOlMo, K&T wi pf 41% 42% 41%" 41%+ %
38 35 34 36 ..I 1 OO'Mo.K&Trcts pd 35 35 35 35 .3
25%I 16 18% 18%! ..! 2700 Mo Pacific .... 18% 19 18% 18%. %
63141 45% 53% 53% ..I 3300|Mo Pacific pf. 52% 54% 52%! 53% + %
76% 63 70% 71% 31 300(Mont Power... 70% 70% 70% 70%. %

110 100% 106 108 7! lOOlMont Power pf 108 108 108 108 . 2
25% 12 20% 20% .. 2200tMont W & Co. 21% 21% 20% 20%. %
17% 13 14 14% 1 8001Moon Mot Car. 14% 14% 14% 14%+ %
11% 9% 9% 10% 50c 1600'Motherlode Co. 9% 10 9% 10 + %
34 17 16% 17 .. 300 Mullins Body.. 18 18 18 18
21% 10% 13% 14% .. 200 Nat Acme 13% 13% 13% 13% ..

245% 123% 220 230 7 100 Nat Biscuit ... 230 230 230 230 .3
66% 26 56 59 *

.. 100 Nat Clk & Suit. 56 56 56 56 .1
4%| 1 1% 2 .. 100 Nat C & Cable. 1% 1% 1% 1%+ %
68% 30% 62% 63% .. 7600 Nat En & St.. 63% 64 62% 62%. %
114%! 85 106% 107% 6 400 Nat Eead 108% 109 108% 109 + 1
117 108 111% 114% 7 100 Nat Lead nf... 112% 112% 112% 112% . 2%
7% 3 3>4 3% .. 400 NatRRM 2d pf 3»4 3.%' 3% 3%, ..

IPVs 13% 13% 14 .. 700 Nevada Con C. 14 14 1374 14 + % «
ri 1 in i/ At\ i/ ,m*/ cnnlxr v t I- tj- a pa CA 4AU ,1 ft a/. 1/

three times Its dividend requirements.
(Sold Plow* to Canada.

The New Tork Truat Company dipped
yesterday 1500,000 In gold coin to Mont-
real, bringing the total of shipments to
Canada so far this week up to $1,500,000
and the total on the movement to about
$l7,500.00fc. The flow of American gold
to Canada at this time Is due to the fact
that the Canadian dollar Is now quoted
In New York at a slight premium. Thlt
premium lias been In effect since October1. »

Record Coal I.oadlnas,

Bituminous coal loadings last week
set a new high mark since thn resump-
tlon of mining. The total was 100.276
cars, an Increase of 3,961 cars over the
previous week. In anthracite coal, however.there was a drop last week of
4,180 cars, the total being 82,927. Based
on car loading figures total production
of bituminous last week umountsd to
10,466,000 tons, a gain of 30O.000 over the
preceding week. Anthracite production
was about 1.646,000 tons, against 1.850,000
tons the week before. The total djfor
both grades of coat was thus 12,111.000
tons, or 11.000 tons above the previous
week.

American Can H*rnln*s.
From reliable source* It In learne 1

that American Can Company In the nine
month* ended September 30. 1922.
earned operating Income of approxi-
mately $14,000,000, or nearly twlco tho
$7,020,262 In operating Income In the
entire year 1921. From thla It I* eat
mated that the f-urrent yrar'a total surplunafter charges and preferred dividendrequirement* will run eloae to the
company's record year In 1917. when
it* balance available for the $41,233.300outstanding common stock was

$5,309,674, or $12 90 a share. The company'svolume of business In the first
nine months of the year has been more

than 25 per cent, ahead of tho same

period last year. This Is the flrdt year
that American Can's financial poslMor.
has been such that the management was
not compelled to Imrrnw from' the hanks
to finance the purchase of raw materials.

Merchandise Freight Record.

For the first forty weeks of 1922 more
cars were loaded with merchandise and
miscellaneous freight than ever before
In railroad history. Figures of the
American Hallway Association show a

total of 20,649,217 cars loaded, an Increase
of 4.02 per cent, over the corresponding
period two years ago and 13.87 JVr cent,
above last year. Loadings of less than
carload merchandise freight amounted
to 9.218,484 cars, compared with 8,260,670
tn 1921 and 6,692.163 In 1920. Miscellaneous
freight loadings have reached a total of
11,480.763 ca.'s, compared with 9,772,913 in
1921 and 13.159,396 In 1920.

. J
/ \

pany are scheduled to meet to-morrow
at which time it is expected they will
discuss' the resumption of dividend payments.Through the regular payment of
dividends by the American Railway Expressand other security holdings in!
which it is interested it is estimated
that the Adams Express Company has'
-ecelved the equivalent of |9 a share.
It is believed that the question of re-'
sumption of dividend payments will be
taken up either at this month's or next
month's meeting.

The Copper Stocks.
Since the bull movement began more

than a year ago stock traders generallyhave been predicting tremendous
Increases in the market value of the
stocks of various copper companies. So
far these Increases have failed to mate-
rlallze except to a small extent. The
basis for predictions was the rapidity
with which huge surplus stocks molted
during the period that copper mines
were closed. Resumption of operations,
however, resulted in production which
just about keeps pace with sales,
domestic and foreign, and as a result
surplus stocks of the metal are Just
about where they were early In the
summer. This does not mean that some
of tho copper companies will not be able
to show fair earnings for this year but
It does indicate that predictions of a

big advance in the price of copper metal
are not likely to be borne out at least
for some time. Many traders have been
carrying copper stocks for months and
a great deal of the present heaviness in
these issues is likely the result of sellingby those who have become tired
of waiting for the advance.

Call Money Advances.

Following their recent custom, interior
banks withdrew their offerings of money
on call when the rate declined below 5
>ercent.on Monday. As a result there was
a scarcity of funds in the New York
9todk Exchange yesterday and tho
opening gnd renewal rate for call money
was 5 per cent. Enter In the day the
rate advanced to 5>/4 per cent. Anothet
factor contributing to a firmer tone In
the money market was the withdrawal

banks In thl.s cMotrlct. Time money was
quiet, wltli 5 per cent, demanded for
loans maturing In three months or
longer.

Rxpect Mating of Sheet and Tube.
It is believed that the common stock

if the Youngstown Sheet and Tube Company,one of the largest and most
itrongly Intrenched of the Independent
»teel corporations, will be listed on the
Vew York Stock Exchange at an early
late. Authority to proceed with the
necessary application has been vested by
the board of directors In James A.
Campbell, president of the company an.1
ils associate officers. The management
Is believed to be awaiting more favorablemarket conditions.

Stndebaker Goes Lewer,
Announcement that directors of «he

Studebaker Corporation had failed to
declare another extra dividend at first
had llttlo effect on the market action
of the stock, owing, perhaps, to buying
by short Interests, which took advantageof the news to cover. Itenwed
selling, however, came In tho last hour
with the result that Studebaker fell to
123^4 and at Its closing price of 123%
registered a 4'i net loss for the day.
Estimates based on earnings equal to
$7.19 a sham In tho third quarter and
more than $25 a share for the first nine
months of 1922 put the company's aggregatevearlv earnings at- » figure

Western States Gas
& Electric Company

15 Year Gold Notes «

6%, Series A ^
Due October, 1937

Price 96 and Interest I
V)oM]nd ohmit <»
* .v.vw.a /v f ,

For 34 years a rapdily 11
growing ae tion of Cali- JV
fornia has been served by i
the Company or its prede- I
cessors.about 85% of electricenergy will be derived I
from water power on completionof construction now I
underway. Dividends have
been paid on Preferred I
Shares since 1911 and on
Common since 1915. 1

Ask for Circular CF-M9

H. M. Bvllesbvand Ca ;!
Ill Broadway, New York

New Haven Boaton Providence
Chicago

The
Wide Margin

of

Safety I
by which the dividends of
seasoned Electric Power and
Light Companies' preferred
stocks are earned, makes this
form of security a conservativehigh-yielding investment,
free of Normal Federal IncomeTax.

A,k for H.M.S.

WC.Lan$ey6 Co. J
Investments

115BROADWAYNEWYORK
MEMBERS NEWYOBK. STOCK EXCHANGE

! r 1 Ji Stocks of I I
i BANKS! I
| TRUST I
| TITLE | f{ AND I I

| SURETY | I
1 Companies I ]
| We arc interested in offer' | JV
j ings in lots from i to 500 J
J Shares. Write for latest 1
\ Comparative Table. Request \
I Circular 101.

j CLINTON GILBERT | \
2 Wall Street j

/ New York }

i
I

Victor Talking :
Machine Co.
Nt* Common Stock

Cbrxtimr on Reqaat |
Stone,Prosser&Doty
52 William Street New York

TekfSotf llimtr 772S

J. Kt Rice, Jr. & Co. Villi Buy ~

ISO American Cyaoamld Coin. A Pfd.
2WI American-Hawaiian S. S.

' inn American Meter
IVM American Meter Ml. Ii
too Am. Piano Com. ft Pfd.
tit Atla. Portland Cement Cam.

200 Itliim. K. W., Common
200 Cainphell Haklna Com. i

.to Del., lack. ft Went. Coal
loo Fidelity Phenle Insurance j

J. K. Rice, Jr. & Co. Will Sell
III tto Am. C'yananild Com. ft Pfd. |||
HI too An.co Company j

iw iiiiiirm'K «* n nnn"

100 Bll«», K. w., Common yn;
100 Bucyrna Co. Common 1114
100 Cairo Chemical Preferred
100 Campbell Baking Pftf.
00 Capitol Nat. Bank otock III,

00 Chat. * Phenhi llank atock
100 Cheatnnt £ Hmlth Pfd. Ill

J.K.Rice,Jr.&Co. *
Hionea tono lo toio Jotin. So Wall kt a. >.

INVESTMENT SECURITIES*

JJrttue & S3t|itelQ <i
Eatahllahed IMS

Member3 Neu) York Stock Etch an#
52 Broadway New York

Uptown Oflie ., 565 Fifth Ave,

City Investing
Phelps Dodge
Babcock A Wilcox

TREDERIC H.HATCH & CO.
1 Bu»y.

-mil A MOSTOtAI.- PlTTSBUftAM

j| [I I
INVESTMENT SECURITIES 1
Callaway, Fish & Co.

j, Members N. Y. Stock Exchange fl
.17 Wall Street New YorkF

|


